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DOMESTIC INDICES

Close Points % Change

SENSEX 39922 -600 -1.48

NIFTY 11730 -160 -1.34

MIDCAP 14814 -140 -0.93

SMALL CAP 14976 -115 -0.76

SECTORAL INDICES

Close Points % Change

CG 14444 43 0.30

POWER 1716 -2 -0.13

AUTO 17894 -28 -0.16

TECK 9675 -64 -0.66

CD 24499 -177 -0.72

OIL & GAS 11934 -109 -0.91

IT 21018 -244 -1.15

Healthcare 19404 -262 -1.33

REALTY 1770 -36 -1.98

METAL 8137 -179 -2.15

Finance 5483 -126 -2.25

BANKEX 27733 -648 -2.28

BSE 200 GAINERS/LOSERS

GAINERS % LOSERS % 

CASTROLIND 6.48 AMARAJABAT -5.65

ADANIGREEN 4.99 DLF -5.37

BHARTIARTL 4.26 ABFRL -4.45

DMART 3.05 APOLLOTYRE -4.24

VEDL 2.74 MINDTREE -4.22

ADVANCE/DECLINES

BSE %

ADVANCES 995 36

DECLINES 1637 59

UNCHANGED 155 6

INSTITUTIONAL ACTIVITY

Rs Cr 28/10/20 27/10/20 Oct Total

FII -1131 3515 11554 (prov.)

MF 1 -1571 -14098 (prov.)

Markets could open lower following negative Asian markets and
sharply lower US markets on Wednesday.…

Indian markets could open lower following negative Asian
markets today and sharply lower US markets on Wednesday.

US stocks tumbled Wednesday, putting all the three major
indexes on track for their worst week since March 20, as a surge
in COVID-19 cases in the U.S. and Europe heightened investor
worries over the economic recovery. Investors also have begun to
take precautions ahead of the Nov. 3 U.S. election while digesting
third quarter corporate earnings reports.

Global stocks came under heavy selling pressure Wednesday
as Germany and France announced further restrictions on
business activity in an effort to contain the rise in COVID-19 cases
and the U.S. saw the number of new cases hit records.

Asian stocks were set to join a global sell-off on Thursday as
worries about surging coronavirus cases in Europe and the United
States sent investors scrambling for safe-haven assets. The Bank
of Japan and European Central Bank are set to announce its
interest rate decision and release its outlook report on Thursday.

Indian equity benchmark indices reversed Tuesday's gains to end
lower on October 28, dragged lower by selling pressure across
the board. Nifty after opening almost flat soon started to fall and
made an intraday low around 1400 Hrs. A feeble recovery
followed. At close the NSE Nifty 50 index ended 1.34% lower at
11,729.

Uncertainty around US Presidential elections has succeeded in
triggering a correction in global markets already reeling under
Covid-19 spread. The level of 11661 remains a crucial support on
the downside.

Bharti Airtel to stay away from 5G auctions, as prices
exorbitant: Vittal
Bharti Airtel CEO Gopal Vittal said that the company would stay
away from the 5G auctions, if they happened next year as the
spectrum offered at the current prices were not affordable for
the company.

“The 5G ecosystem is yet to develop here and the prices are very
high and we can’t afford them,” Vittal said during the company’s
post earnings call. He said that the company would not buy the
airwaves at the current prices at the rates suggested by the
Telecom Regulatory Authority of India (TRAI).
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GLOBAL INDICES

EXCHANGE RATES

Value % Change

USD/INR 74.2 0.20

EURO/USD 1.176 0.10

USD/GBP 1.299 0.10

USD/JPY 104.5 0.15

COMMODITIES

Value %

Gold ($ / Oz) 1878.9 -0.02

Silver ($ / Oz) 23.4 0.27

Crude Oil Futures 37.6 0.43

Brent Oil ($ / Barrel) 39.7 0.23

BOND YIELD

- Value % Chg bps

IND10 Yr Bond Yield 5.86 +1

ADR

Value $ %

Dr Reddys Labs 64.9 -4.60

HDFC Bank 58.6 -2.22

ICICI Bank 10.6 -5.38

Tata Motors 8.9 -6.65

Wipro 4.83 -1.63

Vedanta Ltd 5.46 0.37

INFOSYS 14.38 -3.17

Close Points % Chg

DOW JONES 26520 -943.24 -3.43

S & P 500 3271 -119.65 -3.53

NASDAQ 11005 -426.48 -3.73

FTSE 5583 -146.19 -2.55

CAC 4571 -159.54 -3.37

DAX 11561 -503.06 -4.17

NIKKEI 225 23248 -171.01 -0.73

SANGHAI COMP. 3255 -13.79 -0.42

HANG SENG 24384 -324.85 -1.31

BOVESPA 95369 -4236.78 -4.25

TCS splits cloud biz into 5 strategic units
Tata Consultancy Services is doubling down on its Cloud services
business, streamlining the practice into five strategic units to
generate more revenue. The move, it hopes, will lead to
“exponential growth” in the coming years.

India’s largest software services exporter has focussed on
growing its Cloud practice for the last seven years, but it has now
assumed higher revenue priority than ever, said Krishnan
Ramanujam, president of business and technology services, who
oversees the practice.

In terms of organisational changes, the Cloud practice has been
split into five units — Amazon Web Services, Google, Azure, TCS’
own private cloud arm and a cloud consulting unit.

Tata Group to set-up new unit for electronic component
manufacturing in Chennai
Tata Group is in the process of setting up an electronic
components unit in Chennai which will be operated by its
subsidiary Tata Electronics, according to sources. A government
official told that a Tata Group firm has applied for incentive at
Meity but could not confirm other details.

IRCON Wins Electrification Package 19 for Delhi – Meerut RRTS
IRCON International Ltd. has emerged as the lowest bidder for
the 82.15 km Delhi – Meerut RRTS Line‘s Package 19 involving
25kV AC overhead equipment (OHE) electrical supply works.

Patel Engineering bags Rs 1,564.4cr order to build Subansiri
Lower Hydroelectric Project in Arunachal
Patel Engineering, a civil construction company, bagged an order
to build Rs 1,564.4cr Subansiri Lower Hydroelectric Project in
Arunachal Pradesh. Subansiri Lower Hydroelectric Project has an
installed capacity of 2000 MW, and is a power station owned by
NHPC Ltd. The project comprises balance civil works of Power
House Complex including HRT Intake Structures and Tail Race
Channel with main components including construction of eight
HRT intake structures.

DTC, NBCC ink MoUs to build multi-level bus depots at Hari
Nagar, Vasant Vihar:
Public transporter DTC and NBCC have inked MoUs to build multi-
level bus depots in Delhi''s Hari Nagar and Vasant Vihar.

Hero Motocorp Q2FY21 result review
Hero Motocorp posted a 23.7% yoy jump in revenues in Q2FY21
to Rs 9367 crore on back of 7% yoy rise in sales volume to 18.1
lakh units. EBITDA for the quarter stood at Rs 1,286 crore (vs Rs
1101 crore in Q2FY20 reflecting 13.7% EBITDA margin and a
growth of 16.8%. Net profit after tax registered an increase of 9%
yoy to Rs 953 crore.

During the quarter, the company launched Hero Xtreme 160R. It
also made an additional investment of Rs 84 crore ($11 million) in
e-scooter maker Ather Energy, taking up its shareholding in the
company to 34.58 per cent, up from 31.27 per cent.
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Titan Q2FY21 result update
Revenue of the company posted degrowth by 2% y-o-y to Rs.4553 cr. The net profit of the company has posted a
degrowth of 45% y-o-y to Rs.173 cr of loss from Rs.312 cr of profit in the same quarter previous year.

Segment-wise
Revenue of Watches segment has posted 44% y-o-y degrowth to Rs.401 cr and EBIT of this segment degrows by 112% y-
o-y to Rs.12 cr of loss.
Revenue of the Jewellery segment has posted 9% y-o-y growth to Rs.3983 cr and EBIT of this segment degrown by 25%
y-o-y to Rs.286 cr.
Revenue of the Eyewear segment has posted 39% y-o-y degrowth to Rs.94 cr and EBIT of this segment grown by 350% y-
o-y to Rs.9 cr.
Revenue of Other segment has posted 24% y-o-y degrowth to Rs.113 cr and EBIT of this segment grown by 17% y-o-y to
Rs.7 cr.

Axis Bank Q2FY21 result update
Axis Bank reported a standalone net profit of Rs.1,628.67 crore for the second quarter of the fiscal against a net loss of
Rs.112.08 crore a year ago. For the quarter ended September 30, 2020, the bank’s total income grew by 2.8 per cent to
Rs.19,870.07 crore when compared to Rs.19,333.57 crore in the same period last fiscal.

The bank’s net interest income grew by 20 per cent to Rs.7,326 crore in the July to September 2020 quarter from
Rs.6,102 crore in the same period last fiscal. Net interest margin for the second quarter of this fiscal was 3.58 per cent
against 3.51 per cent a year ago.

Non-interest income (comprising fee, trading profit and miscellaneous income) for the second quarter de-grew by 2 per
cent on a year-on-year basis to Rs.3,807 crore.

Provisions increased by 30.2 per cent to Rs.4,580.65 crore in the second quarter of this fiscal from Rs.3,518.39 crore a
year ago.

Gross non-performing assets amounted to Rs.26,831.64 crore as on September 30, 2020, or 4.18 per cent of advances
against 4.72 per cent as on June 30, 2020, and 5.03 per cent as on September 30, 2019. Net NPAs amounted to 0.98 per
cent of net advances as on September 30, 2020, versus 1.99 per cent a year ago.

The bank’s overall capital adequacy was at 19.38 per cent with CET 1 ratio of 15.38 per cent the end of the second
quarter, including the profit in the first half of the fiscal.

Supreme Industries Q2FY21 result update
Revenue of the company posted growth by 8% y-o-y to Rs.1375 cr. The net profit of the company has posted growth of
25% y-o-y to Rs.175 cr from Rs.140 cr in the same quarter previous year. The Company sold 94836 MT of total Volume
during Q1FY21 against sales of 93500 MT in the corresponding quarter of the previous year, growth of 1% y-o-y.

Segment-wise
Revenue of Plastics Piping Products segment has posted 4% y-o-y growth to Rs.847 cr and EBIT of this segment grow by
34% y-o-y to Rs.110 cr.
Revenue of Industrial Products segment has posted 7% y-o-y growth to Rs.181 cr and EBIT of this segment posted profit
from loss y-o-y to Rs.12 cr.
Revenue of Packaging Products segment has posted 11% y-o-y growth to Rs.220 cr and EBIT of this segment grow by
570% y-o-y to Rs.26 cr.
Revenue of Consumer Products segment has posted 1% y-o-y degrowth to Rs.85 cr, and EBIT of this segment grows by
16% y-o-y to Rs.13 cr.
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V-Guard Q2FY21 result update
Revenue of the company posted flat y-o-y to Rs.623 cr. The net profit of the company has posted a degrowth of 12% y-
o-y to Rs.52 cr from Rs.59 cr in the same quarter previous year.

Segment-wise
Revenue of Electronics Products segment has posted 2% y-o-y growth to Rs.171 cr and EBIT of this segment grow by 8%
y-o-y to Rs.31 cr.
Revenue of the Electrical segment has posted 3% y-o-y growth to Rs.289 cr and EBIT of this segment declined by 4% y-o-
y to Rs.29 cr.
Revenue of Consumer Durables segment has posted 7% y-o-y degrowth to Rs.163 cr and EBIT of this segment degrow by
-26% y-o-y to Rs.14 cr.

Blue Star Q2FY21 result update
Revenue of the company declined by 28% y-o-y to Rs.902 cr in Q2FY21. The net profit of the company has posted
degrowth of 60% y-o-y to Rs.15 cr.

Segment-wise
Revenue of Electro-Mechanical Projects and Commercial Air Conditioning Systems segment has posted 31% y-o-y
degrowth to Rs.541 cr and EBIT of this segment posted a degrowth by 23% y-o-y to Rs.34 cr.
Revenue of The Unitary Products segment has posted 16% y-o-y degrowth to Rs.319 cr and EBIT of this segment posted
a degrowth by 2% y-o-y to Rs.12 cr.
Revenue of Professional Electronics and Industrial Systems segment has posted 52% y-o-y degrowth to Rs.43 cr and EBIT
of this segment grows by 67% y-o-y to Rs.8 cr.

Orient Electric Q2FY21 result update
Revenue of the company posted flat y-o-y to Rs.434 cr. The net profit of the company has posted degrowth of 559% y-o-
y to Rs.32 cr from Rs.5 cr in the same quarter previous year.

Segment-wise
Revenue of Electrical Consumer Durable Products segment has posted 7% y-o-y growth to Rs.304 cr and EBIT of this
segment grow by 93% y-o-y to Rs.51 cr.
Revenue of Lighting & Switchgear the segment has posted 15% y-o-y degrowth to Rs.129 cr and EBIT of this segment
degrow by 73% y-o-y to Rs.19 cr.

Navin Fluorine International Ltd Q2FY21 Results key takeaways
Revenue increased by 16.8% from Rs 272.9cr to Rs 318.9cr, EBITDA also jumped by 33.2% from Rs 68.1cr to Rs 90.7cr,
and PAT too increased by 43.3% from Rs 47.3cr to Rs 67.8cr. Depreciation expense jumped by 27.7% from Rs 850.9cr to
Rs 1086.5cr. EPS earned during the quarter was Rs 13.7 per share vs Rs 9.6 per share. The company announced an
interim dividend of Rs 5 per share of face value Rs. 2/- each for FY21.

RBL Bank Q2FY21 result update
RBL Bank’s net profit more than doubled to Rs 144.2 crore against Rs 54.3 crore posted in Q2FY20. The number was
better-than-expected, as poll had estimated the number to the tune of Rs 126.2 crore. Operating profit grew 12 percent
YoY to Rs 720 crore. Total income for the quarter stood at Rs 2,533.47 crore against Rs 2567.68 crore YoY. Total deposits
grew 3 percent YoY and 4 percent QoQ to Rs 64,506 crore. Overall capital adequacy ratio stood at 16.5 percent.

Net interest income grew 7.3 percent YoY to Rs 932.1 crore in Q2FY21 against Rs 868.7 crore in the corresponding
quarter of the previous financial year. A poll had estimated NII at Rs 1,024 crore.

NIM remained flat YoY at 4.34 percent. NIM was sequentially down due to proactive reversal of interest income on non-
wholesale advances expected to slip by Q3FY21, the bank said.

CASA grew 21 percent YoY and 8 percent QoQ to Rs 20,064 crore. CASA ratio increased to 31.1 percent against 30.1
percent in Q1FY21 (26.5 percent in Q2FY20). The average CASA ratio for Q2FY21 was 28.7 percent, the bank said.

The bank made a provision of Rs 525.6 crore against Rs 500.2 crore QoQ and Rs 540.6 crore YoY.
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The bank's net NPA came at Rs 776 crore against Rs 932.7 crore QoQ while gross NPA stood at Rs 1,912 crore against Rs
1,992 crore QoQ. The bank reported slippages at Rs 145 crore against Rs 5 crore QoQ. Its total assets, as of September
quarter, stood at Rs 93,346.52 crore.

AU Small Finance Bank Q2FY21 result update
AU Small Finance Bank reported an 87.2 per cent jump in net profit to Rs.321.87 crore in the second quarter of this fiscal
from Rs.171.94 crore a year ago. Its net interest income grew by 24 per cent on a year-on-year basis to Rs.561 crore in
the quarter ended September 30, 2020, though other income fell by 6 per cent to Rs.141 crore.

As on September 30, 2020, gross non-performing assets were at 1.54 per cent of gross advances, and net NPAs were at
0.45 per cent of net advances versus 2.01 per cent and 1.14 per cent, respectively, in the same period last fiscal.

Firstsource Solutions Ltd (FSL) Q2FY21 results key takeaway
FSL’s Q2FY21 numbers were above expectations, consolidated net profit grew by 18.7 per cent QoQ and 56.7 per cent
YoY to Rs 88.7 crore, supported by healthy operating income in the quarter. Revenue was up by 11.8 per cent QoQ and
20.6 per cent YoY to Rs 1062.2 crore led by healthy order executions in the quarter.

On vertical front, Healthcare vertical contributed about 27 per cent in revenues, Communication, Media and Technology
18.8 per cent, and Banking and Financial Services (BFS) 51.9 per cent in Q2FY21. About 2.2 per cent revenue from
operations was contributed by diverse industries.

Operating Margin stood at 11.4 per cent in Q2FY21 vs. 11 per cent in Q1FY21 and PAT Margin remped up by 60 bps QoQ
to 8.9 per cent.

Company added 15 new clients in the quarter led by nine new clients from BFS, two new clients in healthcare space and
Company added rest four new clients in diversified verticals. Added 2,129 employees in the quarter.

Dr. Reddy’s Laboratories Q2 FY21 result highlights
Dr. Reddy's Labs reported 30.2 percent yoy decline in consolidated profit in the quarter. Net profit declined to Rs 762
crore from Rs 1,092.5 crore in the year-ago period but increased 32 percent sequentially. The company had a tax credit
of Rs 326.1 crore in year-ago period. The effective tax rate was around 11.6 percent (Rs 99.8 crore tax expenses) for the
quarter, which was lower primarily due to recognition of deferred tax assets for one of subsidiaries.

Consolidated revenue during the quarter increased 2 percent yoy to Rs 4,897cr. In Q2 FY20, the company had one off
out-licensing income for its proprietary products.

Global generics business registered 21 percent YoY growth, with North America rising 28 percent, Europe 36 percent
and India 21 percent in the quarter. As of Sep-2020, cumulatively 94 generic filings are pending for approval with the US
FDA.

Revenue from pharmaceutical services and active ingredients (PSAI) segment grew 20 percent at Rs 850.5 crore in
Q2FY21.

At the operating level, EBITDA fell 11 percent yoy to Rs 1,276.3 crore and margin declined 400 bps YoY to 25.9 percent
in Q2FY21, but were ahead of estimates. Sequentially the margin reduced by 210 bps, primarily on account of lower
export incentives, adverse forex and product mix, it added.

India business grew primarily on account of revenues from the acquired business of Wockhardt and contribution from
new products including the Avigan (favipiravir) and remdesivir launched for the treatment of COVID-19.

PI Industries Q2 FY21 result update
Revenues for the quarter grew 27.7% yoy at Rs 1158cr. Operating profit increased 45% you to Rs 280cr. PAT for the
quarter surged 76% yoy at ~Rs 218cr on strong operational performance and lower tax expenses. Other Income surged
to Rs 33cr as compared to Rs 11cr a year ago.
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GSK Pharma Q2 FY21 result update
Revenue for the quarter came in at Rs. 879cr recording a growth of 3% adjusting for the tail end portfolio rationalization
undertaken by the company in 2019. Company recorded EBITDA margin of 23.5% on lower other expenses. PAT for the
quarter came in at Rs 76.5cr as compared to Rs 503cr a year ago. The numbers are not comparable as it included Rs
401cr exceptional gain in Q2 FY20.

Balaji Amines Q2 FY21 result update
Revenues grew 24.2% yoy at Rs 282cr. EBITDA surged 64% yoy at Rs 73.5cr on better gross margin. Company reported
54% rise in PAT at Rs 44.2cr on strong operational performance.

Taro Pharma Q2 FY21 result update
Taro Pharma is Sun Pharma's subsidiary and the company holds ~77% stake in Taro. Taro Pharma has been one of the
key drivers for the US business for Sun Pharma.

Revenues dipped 11% yoy to US$ 143mn. Gross profit margin came in 600bps lower at 57.1% in the quarter. Operating
margin slipped 1020bps at 28.7% on weaker gross margin and higher SG&A expenses. Lower tax expenses helped
company to post US$ 45mn PAT for the quarter.

PNB Housing Finance Q2FY21 result review
PNB Housing Finance reported Net interest income of Rs 676 crore, down 4.6% yoy. Net interest margin stood at 3.5%
as compared to 3.2% earlier, while the gross margin (net of acquisition cost) stood at 3.5% as against 3.4% a year earlier.
Opex stood at Rs 107 crore, a decline of 19% yoy on account of cost rationalization measures undertaken by the
Company. PPoP was flat at Rs 575 crore while PAT declined 15% yoy to Rs 313 crore on account of higher provisioning
and higher tax rate.

On asset quality, the company's GNPA/NNPA were at 2.59%/1.46%. PNBHF disbursed Rs 2,444 crore in Q2FY21 as
compared to Rs 4,969 crore in the year-ago period and Rs 694 crore in Q1FY21. Asset under management (AUM) stood
at Rs 81,221 crore at the end of the second quarter, down from Rs 89,471 crore in the year-ago period.

The PNB board has decided to infuse capital of up to Rs 600 crore in PNB Housing Finance through preferential
issue/rights issue, subject to regulatory approvals. The Board of PNBHF has approved capital raise of Rs 1800 crore
throught preferential/rights issue.

Larsen & Toubro Q2FY21 result review
L&T’s consolidated revenues declined 12% YoY to Rs. 31035 crore while operating profit fell 12% YoY to Rs. 5319 crore.
Operating margins came at 17.1%. Net Profit After Tax and share in profit/ (loss) of JV/ associates from continuing
operations before exceptional items for the quarter came at Rs. 1410 crore, 45% YoY decline.

L&T’s order book inflow during the quarter stood at Rs 28,039 crore — a decline of 42% over the corresponding quarter
a year ago. International order during the quarter constituted 36% of the total order inflow. The consolidated order
book of the group stood at Rs 2,98,856 crore as on Sept. 30, 2020.

L&T completed the sale of its electrical and automation unit to Schneider Electric during the July-September period. It
also announced a special dividend of Rs 18 apiece.

APL Apollo Tubes Q2FY21 result review
APL Apollo Tubes consolidated revenues increased 39% YoY to Rs. 2202 crore while EBITDA came at Rs. 169 crore, up
135% YoY. EBITDA per ton came at Rs. 3514. Net Profit increased 71% to Rs. 103 crore. Sales volume increased 32% YoY
to 481k tons. Net debt declined to Rs. 3 bn in H1FY21 from Rs. 7.9 bn as on 31st March, 2020.
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Maruti Suzuki Q2FY21 result preview
Maruti's Q2 revenues are expected to grow by 16% yoy to Rs 19,770 crore, led by similar growth in volumes. Profit for
the quarter is seen at Rs 1,510 crore. EBITDA margin is likely to compress by 46bps yoy to 9%. Demand trends,
particularly that of entry-level cars, and new product introduction timelines will be the key monitorables.

Bharat Petroleum Corporations Ltd (BPCL) Q2FY21 result preview
BPCL is likely to report de growth in consolidated revenue by 9.3 per cent YoY to Rs 58,400 crore and ~ 50 per cent
decline in net profit growth to Rs 840 crore in Q2FY21. Refinery throughput is expected at 5.6mmt vs 5.6 mmt in
Q1FY21 and 7.7 mmt in Q2FY20, which is -27 per cent YoY and +9 per cent QoQ, due to lower revival in product
demand. Gross marketing margin is expected to be slightly higher than long-term average and GRM could be at US$
2.1/bbl.

Aegis Logistics Ltd (ALL) Q2FY21 result preview
ALL is likely to report 13 per cent (YoY) de growth in consolidated revenue to Rs 1581 crore and company’s net profit
could stood at Rs 50 crore vs. net loss of 41.4 crore in Q2FY20. EBITDA Margin could be seen at 6.3 per cent in the
quarter. Commentary on utilization of Uran–Chakkan pipeline (at Mumbai), development of Pipavav railway gantry and
new project announcements could be key monitorable.

Laurus Labs Q2 FY21 result preview
Company may report 44% yoy rise in revenues at Rs 1028cr. Operating margin may increase 780bps yoy at 26.8%. PAT
for the quarter is expected to surge to Rs 165cr as compared to Rs 55cr on strong revenues and robust operational
performance.

Important news/developments to influence markets

 The U.S. merchandise-trade deficit unexpectedly narrowed in September from the prior month’s record as imports
declined for the first time in four months. The deficit shrank to $79.4 billion from $83.1 billion in August.

 Crude Oil Inventory increase of 4.3 million barrels for the week to October 23
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Daily View on Nifty

Nifty Daily Timeframe Nifty Weekly Timeframe

Technical Observations:
After showing a promising upside bounce from the lows on Tuesday, Nifty slipped into a sharp weakness again on 
Wednesday and closed the day lower by 159 points. After showing minor upmove in the early part of Wednesday, 
the Nifty was not able to move back into the green for rest of the session. Intraday minor upside recovery attempt 
has been used to sell on rise for the day.
A long bear candle was formed, which is placed at the support of 11700 levels This indicate a lack of respite for bulls, 
after one day of upside bounce. Now, the lower 11650 is going to be a crucial support area for the market and if this 
support breaks decisively on the downside, then one may expect sharp downside momentum in the near term.

At the same time, formation of reversal patterns at the highs or a long bear candles have failed to bring sharp 
follow-through weakness in the market in the recent past. Now it is going to be important to watch market behavior 
for the next Thursday and Friday. As of now, the broader high low range is intact for the market around 12025-
11700 levels and a sustainable move beyond the range could mean pick up in sharp momentum on either side. 

On the weekly chart, the Nifty is placed above the important support of long term trend line at 11600 levels, as per 
the concept of change in polarity. Previously, Nifty has displayed a sharp momentum on either side, during its 
movement above and below this trend line in the last three months. 

Conclusion: The market struggled to sustain the gains made on Tuesday and signal dicey outlook ahead. Any 
sustainable move above 11600 levels could bring bulls back into action towards 11900 levels. A decisive move below 
11600 could mean a sharp downside breakout in the market. Important lower support is placed around 11650-
11600 levels and immediate resistance is now placed at 11850.

Nifty LTP 2-Day  View Reversal level 7-Day View Reversal level

11729
Negative below 

11700
Move below 11850

Negative below 
11600

Move below 11950

Target-11600 Target-11300
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DATA & EVENTS

OPEN SHORT-TERM TRADING CALLS

NOTE: ALL TRADING RECOMMENDATIONS GIVEN BY TEAM ARE ON REAL TIME BASIS. A TRADING RECOMMENDATION
SHOULD BE CONSIDERED CLOSED OR SQUARED OFF AS AND WHEN A STOPLOSS OR TARGET IS TOUCHED IN INTRADAY
TRADING. DO NOT WAIT FOR TARGET ACHIEVED OR STOPLOSS MESSAGE TO CLOSE THE POSITIONS. REFER JAMMOON
FOR TIMELY ENTRY AND EXIT FROM RECOMMENDATIONS.

NO. RECO DT. RECO COMPANY NAME ENTRY CMP SL TARGET
UPSIDE 

%
VALID TILL

1 28-OCT-20 SELL BANK NIFTY OCT FUT 24230-24430 24247 24530 23780 2 2-NOV-20

2 13-OCT-20 BUY DABUR INDIA 521.70-506 516.85 498 550 6 29-OCT-20

3 21-OCT-20 BUY AVANTI FEEDS 490-497 491.75 486.5 530 8 30-OCT-20

4 23-OCT-20 BUY MINDA CORP 68-70 68.5 66.8 78 14 3-NOV-20

5 26-OCT-20 BUY DR REDDY'S LAB 5050.05-4860 4940 4795 5350 8 4-NOV-20

6 27-OCT-20 BUY CONCOR 390.85-384 389.05 379.35 402.9 4 3-NOV-20

7 28-OCT-20 BUY IDFC FIRST 31.15-30.60 30.8 30.3 32.1 4 4-NOV-20

8 28-OCT-20 BUY UPL 438-446.65 450.85 434 460 2 4-NOV-20

OPEN CASH POSITIONAL CALLS

NO. RECO DT. RECO COMPANY NAME ENTRY CMP SL 
TARGET 

1 
TARGET 

2
UPSIDE % VALID TILL

1 30-JUL-20 BUY
GLENMARK 
PHARMA*

445.9 478.9 415.0 483.0 530.0 11 26-JAN-21

2 4-AUG-20 BUY ABBOTT INDIA* 16009.0 15250.0 14800.0 17290.0 18890.0 24 2-NOV-20

3 7-OCT-20 BUY
JOHSON HITACHI 

CONTROL
2316.8 2191.0 2110.0 2605.0 2780.0 27 5-JAN-21

4 7-OCT-20 BUY ITD Cem 52.0 49.6 47.6 58.0 65.0 31 5-JAN-21

5 13-OCT-20 BUY VINATI ORGANICS 1263.0 1218.0 1190.0 1342.0 1418.0 16 11-JAN-21

6 21-OCT-20 BUY ADANI PORTS 355.4 353.0 344.0 375.0 392.0 11 19-JAN-21

7 23-OCT-20 BUY WELSPUN COP 116.4 114.0 104.0 131.0 150.0 32 21-JAN-21

8 23-OCT-20 BUY NB VENTURES 54.9 53.9 50.4 60.5 66.0 22 21-JAN-21

9 23-OCT-20 BUY NBCC 23.3 23.2 20.8 26.1 28.0 21 21-JAN-21

10 27-OCT-20 BUY IRB INFRA 116.4 114.7 103.0 131.0 150.0 31 25-JAN-21



The Daily Viewpoint

Page 11Page 11

DATA & EVENTS

OPEN POSITIONAL DERIVATIVE CALLS

NO. RECO DT. RECO COMPANY NAME ENTRY CMP SL TARGET 1 TARGET 2 UPSIDE %
VALID 
TILL

1 15-OCT-20 BUY HINDALCO NOV FUT* 177.6 170.6 171.0 187.0 199.0 17
TILL 26TH 
NOV 2020

2 20-OCT-20 BUY
BHARAT FORGE NOV 

FUT*
460.5 459.0 446.0 491.0 506.0 10

TILL 26TH 
NOV 2020

3 28-OCT-20 BUY
LIC HOUSING 

FINANCE NOV FUT
295.7 295.3 281.0 313.0 330.0 12

TILL 26TH 
NOV 2020

OPEN E-MARGIN POSITIONAL CALLS

NO. RECO DT. RECO COMPANY NAME ENTRY CMP SL TARGET 1 TARGET 2 UPSIDE %
VALID 
TILL

1 10-AUG-20 BUY
INDIAN ENERGY 

EXCHANGE*
192.8 194.0 175.0 212.0 235.0 21 10-NOV-20

2 21-OCT-20 BUY CITY UNION BANK 151.0 151.5 138.9 167.0 175.0 16 21-JAN-21

3 23-OCT-20 BUY DALMIA BHARAT 834.1 826.6 755.0 935.0 980.0 19 23-JAN-21

*= 1st Target Achieved
**= 2nd Target Achieved
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QUARTERLY RESULTS ANNOUNCED

COMPANY Q2FY21 YoY (%) QoQ (%) Remarks

Sales 
(Rs Cr)

NP 
(Rs Cr)

Sales NP Sales NP

APL Apollo Tubes 2202 103 39 71 104 369
Above

Estimates

Blue Star 902 15 -28 -60 44 LP
Below 

Estimates

Firstsource Solutions 1188 105 21 56 12 19
Above

Estimates

Hero Motocorp 9367 954 24 9 215 1455
As Per

Estimates

Larsen & Toubro 31035 1410 -12 -45 46 291
As Per 

Estimates

Orient Electric 432 32 0 559 143 LP
Above 

Estimates

PNB Housing Finance 676 313 -5 -15 33 22
As Per 

Estimates

Supreme Industries 1375 175 8 25 30 332
Above 

Estimates

Titan Company 4553 173 -2 -45 130 LP
Below 

Estimates

V-Guard Industries 623 52 0 -12 53 1318
Below 

Estimates

PL: Profit to Loss, LP: Loss to Profit, LL: Loss to Loss
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Disclaimer:
This report has been prepared by HDFC Securities Ltd and is meant for sole use by the recipient and not for circulation. The
information and opinions contained herein have been compiled or arrived at, based upon information obtained in good faith from
sources believed to be reliable. Such information has not been independently verified and no guaranty, representation of warranty,
express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are subject to change
without notice. This document is for information purposes only. Descriptions of any company or companies or their securities
mentioned herein are not intended to be complete and this document is not, and should not be construed as an offer or solicitation of
an offer, to buy or sell any securities or other financial instruments.
This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use by, any person
or entity who is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication,
reproduction, availability or use would be contrary to law or regulation or what would subject HSL or its affiliates to any registration or
licensing requirement within such jurisdiction.
If this report is inadvertently send or has reached any individual in such country, especially, USA, the same may be ignored and
brought to the attention of the sender. This document may not be reproduced, distributed or published for any purposes without
prior written approval of HSL.
Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which could have an
adverse effect on their value or price, or the income derived from them. In addition, investors in securities such as ADRs, the values of
which are influenced by foreign currencies effectively assume currency risk.
It should not be considered to be taken as an offer to sell or a solicitation to buy any security. HSL may from time to time solicit from,
or perform broking, or other services for, any company mentioned in this mail and/or its attachments.
HSL and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short position in, and buy
or sell the securities of the company(ies) mentioned herein or (b) be engaged in any other transaction involving such securities and
earn brokerage or other compensation or act as a market maker in the financial instruments of the company(ies) discussed herein or
act as an advisor or lender/borrower to such company(ies) or may have any other potential conflict of interests with respect to any
recommendation and other related information and opinions.
HSL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained
due to the investments made or any action taken on basis of this report, including but not restricted to, fluctuation in the prices of
shares and bonds, changes in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc.
HSL and other group companies, its directors, associates, employees may have various positions in any of the stocks, securities and
financial instruments dealt in the report, or may make sell or purchase or other deals in these securities from time to time or may deal
in other securities of the companies / organizations described in this report.

HSL or its associates might have managed or co-managed public offering of securities for the subject company or might have been
mandated by the subject company for any other assignment in the past twelve months.
HSL or its associates might have received any compensation from the companies mentioned in the report during the period preceding
twelve months from t date of this report for services in respect of managing or co-managing public offerings, corporate finance,
investment banking or merchant banking, brokerage services or other advisory service in a merger or specific transaction in the
normal course of business.
HSL or its analysts did not receive any compensation or other benefits from the companies mentioned in the report or third party in
connection with preparation of the research report. Accordingly, neither HSL nor Research Analysts have any material conflict of
interest at the time of publication of this report. Compensation of our Research Analysts is not based on any specific merchant
banking, investment banking or brokerage service transactions. HSL may have issued other reports that are inconsistent with and
reach different conclusion from the information presented in this report.
Research entity has not been engaged in market making activity for the subject company. Research analyst has not served as an
officer, director or employee of the subject company. We have not received any compensation/benefits from the subject company or
third party in connection with the Research Report.
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